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Item 1.01 Entry into a Material Definitive Agreement.
As previously disclosed, Adamas Pharmaceuticals, Inc. (“Adamas”) and Adamas Pharma, LLC, a wholly-owned subsidiary of Adamas (“Adamas
LLC”), are involved in a lawsuit with Osmotica Pharmaceuticals plc (“Osmotica”) in which, among other things, Adamas is alleging infringement of
Adamas’s patents by Osmotica. On December 1, 2020, Adamas entered into an agreement (the “Acquisition Agreement”) with Osmotica and certain of its
affiliates pursuant to which: both parties gave each other mutual releases and will dismiss their respective claims relating to the patent litigation; Adamas
will acquire the global rights to OSMOLEX ER® and existing inventory for $7.5 million and the assumption of certain liabilities; and Osmotica will not
engage in the U.S. in the development, manufacture, or sale of any product that is a generic version of any dosage strength of OSMOLEX ER for a period
of five years from the closing of the asset purchase. Adamas also entered into a supply agreement pursuant to which Osmotica will be the sole manufacturer
of OSMOLEX ER. The acquisition of OSMOLEX ER by Adamas is expected to close early in 2021.
On December 1, 2020, Adamas LLC entered into an agreement with HealthCare Royalty Partners III, L.P. (“HCR”) to amend certain key terms of
its royalty-backed loan agreement (“Royalty-Backed Loan”) with HCR effective upon the closing under the Acquisition Agreement and other customary
closing conditions. Pursuant to the amendment, upon its effectiveness, the Royalty-Backed Loan would be amended, inter alia, to: (i) provide for
repayment from a royalty on OSMOLEX ER on the same terms as, and in addition to, the royalty for GOCOVRI®; (ii) eliminate the potential royalty rate
step-up to 17.5%, which would have occurred in 2022 if cumulative payments did not reach minimum specified levels by December 31, 2021; (iii) revise
the prepayment provisions after a change of control provision to provide that the full obligation to HCR is fully satisfied by making a prepayment sufficient
to bring the cumulative payments to HCR to $175 million, if such prepayment is made on or prior to December 31, 2022, or $195 million if made
thereafter; (iv) extend the maturity date to March 31, 2027; and (v) add a covenant requiring Adamas to maintain minimum cash, cash equivalents and
marketable securities of at least $25 million.
Adamas expects to file the Acquisition Agreement and amendment to the Royalty-Backed Loan as exhibits to its Annual Report on Form 10-K for
the year ending December 31, 2020.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Adamas Pharmaceuticals, Inc.
Dated:

December 2, 2020

By:
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/s/ Christopher B. Prentiss
Christopher B. Prentiss
Chief Financial Officer

