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Item 7.01 Regulation FD Disclosure.
On February 22, 2018, Adamas Pharmaceuticals, Inc. (the “Company”) issued a press release announcing its recent achievements and financial
results for the fourth quarter and full-year 2017. Included in the press release was a discussion of 2018 operating expense guidance as follows, “For 2018,
Adamas expects full-year R&D expenses to be between $45 million and $50 million, reflecting the completion of the GOCOVRI open-label study, initiation
of the ADS-5102 Phase 3 trials in multiple sclerosis patients with walking impairment as well as preparation work for the ADS-4101 Phase 3 trial in epilepsy
patients with partial onset seizures. Additionally, the company expects full-year SG&A expenses to be between $115 million and $125 million, in support of
GOCOVRI commercialization.”
The Company is providing additional information related to the full-year 2018 guidance reported in the February 22, 2018, press release. Included
in the research and development and selling, general and administrative expenses is stock-based compensation of approximately $4 million and $15 million,
respectively. Additionally, included in the full-year 2018 guidance is approximately $2 million of depreciation expense. In total, full-year 2018 operating
expense guidance includes approximately $21 million of these non-cash charges.
Forward-looking Statements
Statements contained in this Current Report on Form 8-K regarding 2018 guidance are “forward-looking statements” within the meaning of the
Private Securities Litigation Reform Act of 1995. Because these statements are subject to risks and uncertainties, actual results may differ materially from
those expressed or implied by such forward-looking statements. For a description of risks and uncertainties that could cause actual results to differ from those
expressed in forward-looking statements, see Adamas’ Annual Report on Form 10-K filed with the Securities and Exchange Commission on February 22,
2018, particularly under the caption “Risk Factors.” Investors are cautioned not to place undue reliance on these forward-looking statements, which speak
only as of the date of this Current Report on Form 8-K. The Company undertakes no obligation to update any forward-looking statement in this Current
Report on Form 8-K.
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